
FINANCIAL NEWS

Stock Market Retains Its Breadth
and Strength Up to tho

Close of tho Week.

ALL THE STRIKE NEWS BETTER

Monthly Financial Settlements Passing
Off Satisfactorily in Every

Case.

General strength was again ahown In
yeaterday'a stock marUot although In few
Instances worn thoro any great advances.
The Blocks were strong
fpr somo unknown reason doubtless con-
nected with tho favorable progress of
tiie reorganization plans of the company;
Imt tho fcaturo of tho market In every way
was the hard coal stocks, a rise here being
naturally stimulated by the announce-
ments In tho morning newspapers of tho
settlement of all difficulties in the bitu-
minous coal regions and of tho application
by the representatives of the anthracite
miners for another conference with their
employers. I'ininclal optimism was
again prevalent in London owing to the
prospective adjustment of labor troubles
In England, and London houses eent re-
newed buying ordors hero for stocks.
During tho day It was stated that the
American Ilridge Company, one of the
leading bulwldiarics of tho Steel Corpora-lio- n,

L'nd advanced tho prloo of structural
Iron $2 ii ton. Tho ninrkot retained its
pronounced and genoral firmness ud to
tho clos'j of tho day when It receded a
lltt; on tho Usual end of tho week profit
lak.ng hy tho Mock hzchange room
Inidlng clement. Tho bank statement
made a showing which under ordinary
circumstances would bo considered sur- -
prMng. but which, of course, only repre
sented! tiie temporary increase of loans
and locking up of cash on account of our
largo lendiniTS abroad to help In the Oer
rcun financial settlements of April 1 and
io in preparations here for financial
disbursements on the same day. In both
tru nctu.il and average forms of tho state-
ment there was a heavy Increase In loans
Mid h decrease In cash with a correspond
ingly largo railing off tn tho hank surplus.

According to tho figures of the Financial
ijtmmclf published yesterday, the bank
nlearlngs In this city increased 34. H per

nt. miring tno week". those, of Boston
m.O and of Philadelphia 13.3; or Chicago
K.3 and of St. Louis 3.0. This is a pretty
tair indication that general business
throughout the country is picking up.
Another similar, indication is the in
creases almost inrariahly shown in rail
road earnings. Those for February were
especially large, helped, .of course, by
the faot that February this year was a
day longer than the correpondlng month
a year ago. Thero is no doubt that the
backwardness of spring, the prolongation
of rainy weathor and tho poor roads aro
injuring retail trade in the country some
what nt tho present time; but wholesale
trade in the country is largvr and every
one realizes that .whatever restraint is
placed upon retail buying nnd selling by
such weather conditions as have been
noted naturally operates to the pro-
nounced advantage of general business
later on.
"Kvcata of the week of direct Interest
to the stock market were not many. The
result of the packers, trial in Chicago
had a fivorable effect upon financial
hentlment because it added another to the
list of accumulated proofs that hostility
to corporations in tho country is less than
it was and that tho courts can Ikj relied
upen to do justice In this matter. The
itsuo of t30.tao,000 bonds upon its subsid-
iary companies by th United States Steel
Corporation was rather unexpected al-
though it wns fully in accord with tho pro-
gramme laid down more than a year ago
by tho management of tho corKratlon.
Tho great bteel molting concern, having
tjiont more than HW.OOO.ooo out of earn-
ings upon now structural work, feels itself
entitled to raise at least part of the money
needed to rompleto this work by a bond
Issue. Wall Street construed tho matter
unfavorably at first but ufterward took

a" more kindly view. Full to repletion
hjj the newspapers were with stories of
labor difficulties all over tho world these
imed to exercise comparatively llttlo
influence tipon tho security market. The
English coal strike is ended, tho demand
of the bituminous coal strikers in our
own country for higher wages has been
adjusted and it is substantially certain
that u like adjustment will lw made in
the anthracite section. This bottlemont
will, iu all probability, lo accompanied
by a higher price for coal nnd the coal
mine owners will not lose money by it in
the long run.

A matter also of which little cognizance
was taken in the financial district was
the progress of tho insurrection in Mexico'
and reassurance in this matter has been
felt by financial interests over sinco thedemonstration made some time since notonly that our (iovermnent proposed to
keep its hands off Mexico, but that public
opinion in the country was thoroughly
opposed to any such interference. A
favorable factor at tho end or the weekwas that tho financial settlements inKurope were passing off without any
irouoie wnataver. largely perhaps owing
to the unstinted assistance from this
vuuuiry; unci u was a sign or our owngreat financial strength that our bankerswere able to do this without any advancewhatever in money rates here. Time
money is ac uie moment a lit lo more firm v
nld tnan it was homo months since.me general ttnanclal situation in tho
cuuiiirv ri'iiiiiuiBiii a state iu overy way
favorable to a resumption on an nctivo
niaie vi uuEincss unci industry,
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NEW YORK STOCK EXCHANGE PRICES.

ItiUroad Other Shares.
Baturdat, March' 30, t'9i2.
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Hafn Deposit Co. Dividend.
Ilanklns Huperlntendent Van Tnyl irotan order from .Supreme Court JuatlceClftvegati cltrectlni? all persons

Interested to show cause why the Carnegie
Sate Depoait Company should not pay a

illvldeml of :oo,ooo, Hupt. Vanl uyl wants the court to adjudge thai
IS tifi!?'.l"i '0l"PnY. 1 entitled
inent or nil the depox company's
Wi": ..The trust c ompafiy has a rlal.11
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Standard Oil of Kentucky sold 400.
decline 100 points from Friday's

close nnd linn rmlnta

Chan wefk- - one the axancles
I ported, and the report must believed by
everybody who believes all the curb re- -

1

m
14

4'

6f)j

IK

24
-- -

Mlj

i

ml

nret
also

sale t

a

news

1

1

1

porta about transactions Standard Oil
Kecuritles. The "statement that the stock
declined COO points presumes, of course,
that It urtnnltv dtri lt -- c 1 Ann o,l n

jivas believed Wall Street a day or ao
Mo mat two shares did sell that price.
There ts little doubt that there waa a
transaction at that price even If there
were not a sale.

common sold at cents
a share last week and the nntrrtrA mi

I $3,25. Yesterday the common sold up
J a snare ana Uie preferred to 17. The

I appreciation market value the com
mon alone was enough to stimulate the
Imagination of the person who forgets
that commissions, carrvlnir charres. trnns.- -for rh... -- .. . .... ... .:, ... " o.n, ,,u nil UII IIIUBI uc iaiu on an
stock transactions. If it wrn tint fnr

f those charges the advance In Allls-Cha- l-
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The operatln departments of the rail-
roads have undoubtedlyshown more satis-
factory results this month than In any
other month of the fiscal year. General
business has Increased and there has been
a creat deal of traffic deferred by the hard
weather of the first two months of the
calendar year. February cross net earn-
ings, as far as they have been presented,
comnaro much mora fnvnrahlv with ehn

4 ; corresponding-- month of last year than did4 iJnnuary earnings and March famlnir. mnv

4

4
4
4
4

u

H

61

In

In

In

break oil records. These March eornlnas,
however, must be considered seasonal
compensating- for the hardships of other
trlnn I I. a. l a ...

ine railroad ;
offices. Ihounh In ot them great deal two.jo l'-- .ivnvjun oten paia tiie extraor- - " ahdlnsry traffic difficulties of winter.
much more Interest Is taken In the
I'unnni raiirotui rato cases now before
the United Rtntes Supreme Court and In
the necotlatlons under way between the
matmRers of the Kastern roads and tho
locomotive engineers. It has long- - been
reallied that the lntcrmountaln rate caseswere crucial and the traffic men of the
inllronds can do very little In the way ofprogressive business until these cases aro
decided. In refrard to the demand of thengineers the opinion evervwhern trn'..nlent In all the rallioad offices Is that In- -
rrriise s in freight rates must bo permitted

i before the railroads Increase waxes.
At the time of the last Increase In

wases tho railroad managers thought thatthe Interstate Commerce Commission
would grant Increuses in ."relght rates.
Theso had been applied for, and the un-
derstanding was that they were to be
grouted. That Is the reason that the
railroad managers now oppose the ef.
fort of the engineers to secure higher
wHges. "It an encouraging sign," said
the ffnouctnf C'AronlcIs yesterday, "to
find the executive heads of the United
States railroads once more taking a firm
stand Iu defence of the Interest oftheir security holders and of the gen-
eral public. Too long these managers,
charged with such great responsibility,
have been pursuing the opposite course.
Out of a desire not to Incur the possibil-
ity of 11 strike, with the resulting

of transportation movements
certainly a serious matter they have
been yielding to one demnml nfir an.
other on the part of employees withhardly a protest and certalnlv with iitti.

a determined opposition. They would say.
or course, that the roads were In no

7 pooltlnn to stand an Increase WAIT

101

and then after more or less parleying
would grant an Increase after all. Tlslias happened time and again."

In Its review. of the drv Roods
trade Starsliall Field Co.. says: 'The
advance In print cloths this week was
followed by similar advances many
other lines of cotton Roods. On staple
cotton Roods the market la firm, with
meichandlse scarce nnd many mills sold
out ahead for many months."

Chief among the topics discussed last
week in connection wltli what April holds
In store for the bond market was the

despatch with which the
$6,600,000 6 per cent. Chilean loan was
sold by London bankers on Wednesday.
In no time the ofTerlns was many times

As the first liond offer-
ing of exactly that character In severalweeks, the episode attracted unusual at-
tention. April has a record as ii hnml
month. In 1909 one-tent- h of the ve.rV
sales were In that month, tradlnK In
rmnds on tho Stock Exchange reaching
the commanding flirure of $138,642,000par value. Of course, 1909 was a record
bond year. In 1908 the bond market
showed clearly the turn efter the panic
"f 1907. Last year's snrlntr I n vent men t
demand did not fully mature until May.

iu,iinK iipju sicanuy Rood through that
month and Into June, when there waa
a slump which lasted until October.
Several large bond otTerlnca are scheduled
for April. With $160,000,000 coming to
It In Interest and dividends the public
will doubtless Invest creat sums In bonds.

In every week of March bank clearings
have compared very favornbly with the
corresponding weeks of ln and tho
trend has been upward thioushout tho
month. Last week the total was

ns compared with $3,217,-000,00- 0
In the pievlous week and I,

000,000 In the corresponding week lastyear. The ratio of Increase over lastyear was 17.9 per cent. In New Yoik.largely on account of the stock marketactivity clearings were greater by 34,8
per cent, than last year. Other Increases
were: Boston. 13,9 per cent.; Philadel-
phia. 13.3; Chicago, 14,3; St. Louis, 3,9.

For whatever reason there has hn n
dull market for seats on the Phlladelphl 1
Stock Exchange. One of thm sold Innweek for $7,600, an advance of S1.00
over the lust previous sale.

Hpeyer Co. announced that nil de.
tails connected with the prcllmlnaiy
work Incident to the consolidation of the
Havana Klectrlc Hallway Company and
the Havana Gas and Klectrlc Company
had been attended to. The time limit
for deposit of stock under the terms of
the amalgamation Is April The di-
rectors of the electric ralhvnv romnnnv
have unanimously recommended the con-
solidation to their stockholdeis.

Noel, Murray & Coa latest circular
from Shanghai spenks of a splendid out-
look In China for takings of American
cotton goods. The revolution does not
appear to have disturbed American nnd
European expoiters of cottons to the In-
terior of China very seriously.

At 26 llroadway Stundurd Oil omcera
had to tuko tho trouble veBtrrdnv to

Jersey
' ' -- . H vw ,ci vriu. L'lUSIl
dividend. The pestered omcera dismissed
tho story hy saylr.it that no Indications
of any distributions at till out or theordinary had ho far been observed citherlor the pundit or for somo tlmo to come.

Vounsliery A Compmiy say of the Slujit- -
oniparntlvely

trading on the Mont-real stnclt Kxthiinge thla week la cloa-lii-
with burst of nutlvlty such us lani'ldoin seen. Under the lead of higher

inlren from London, Canadian I'aclriooi'ened tin I'rlday morning at 236 V,, andduring the day made a sensational nd-if-

:" ''envy trading. Montreall.lglit, Ileut and Tower moved up to 202
oil Friday. The trnnaactlona were verylarge for Montreal fitock Kxch.ume,
The advance In thrae. two leaders tliTu.
ateel nctlvlly In nearly every stock mitiie I in, mih advances of a more or l

on the sale, of ihi i..' ?'. ,rLXi'K .'Z'."'. .V! ?."r rccorueci on
waa foe 11.. ni.nl -- i.i i .iT I f:, ... 11,1 i"v. "uvance
nV. ii...1i. v!l.. " ,u l" ,no ion'niiia ununi uriivuy,

riim 11,1
Ulld the fL-- rln,l

stocks buoyant at the beat prices."

RAILROAD AND OTHER BONDS.
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QUIET DAY IN MONEY

MARTS OF EUROPE

Boat Race Contributes to a Tamo
Market in London Finan-

cial Factors.

GOLD EXPORTS INDICATED

Politics In United States Dulls tho Demand
for American Securities Copper

Active In Paris.

Spelal CM DtipalcSti to Tns Sc.
London, March 30. Tho stock market

was rcry quiet to-da- y, with a small at-
tendance of brokers. Except for a bulge
in Hlo Tlntos to 78H. a new high record
for tho movement, there were no develp- -
tnents of Importance

Dulness of business resulted from
several causes. A thorough discounting
earlier In tho week of inoro favorable
conditions In the coal fields and tho at-

tendance of many exchango members
at tho university boat race were leading
factors. American shares, with the ex-
ception of Steel and Union Paclfio, wero
Irregularly firm In early dealings, but
eased off toward tho closo.- - Marconi
and Underground Issues advanced and
coppor stocks were very firm.

Tho support given to heme rails pre-
vented heaviness, but Mexican railroad
shares again sold off. Consols were
steady at 7flM, Anaconda was unchanged
at &V, Canadian Paclfio was U higher
at 245J4, Grand Trunk higher at 28.

Call money was hard at 3'( per cent..
with signs, howovcr, of casement noxt
week. The 800.000 South African gold
to bo auctioned on Monday is likely to
be taken by the Bank of England, although
uorman bidding is expected.

there Is still uncertainty about tho
money market. Rates may bo 'easy during
the next fortnight, and then stiffened
by loans maturing at tho Bank of England.
The Hank's stock of gold, 38,200,000, is
now nearly 2,000,000 below a year ago.
Unloss it gets back to 40.000.000 again.
a decline in tho bank rate will be unlikely.

The fine com crop In Argentina will
lead to heavy takings of gold from here
by Argentina a month henoo. If money
rates in New York rise In the summer.
America also may draw gold from here
In Germany a temporary ease in money
is regarded as probable after the April
settlement.

The only bar to purchases of American
stocks is the political and industrial un
certainty. Until lately, bellof waa general
here that Mr, Roosevelt hod a fair chance
to win tho Presidency' but now in good
financial quarters It is taken for granted
that his recent speeches have destroyed
any such possibility. Opinion here ao to
tho further outcome now predicts the

of President Taft and a Repub-- 1

lean majority in the next Houso.of Repre-
sentatives.

Issues of new securities here for the
first quarter of 1913 amounted to

tho lowest for the period since
1008. Last year the first quarter pro-
duced a total of 09,355,000, a high record.
Two years ago the total was 04,325,000;
in 1008 it was 45,287,000.

Money was in good demand to-da- y,

but discount rates were easy. Paris
exchango on London was
lower, at 25 franca 23 centimes. The Berlin
rato was i pfennig lower, at 20 marks
40 pfennigs.

Pabis, March 30. The Bourse was dull
to-da- y. The most activity lay in the cod--inswoj Pr "hares, and Rio Tintos scored a good

Uld.

aavance. uenten were zs centimes lower,
nt 03 francs 25 centimes. Mexican bank
shares closed weak.

Brums', March 30. Trading on the
Boerse was restrained by tight money
and profit taking. Leading industrial
issues maintained a steady tono.

MONEY IN NEW YORK.

Demand for April Settlement In tho In-

terior Shown In Dank Statement.
The bank statement yesterday con-

formed with expectations In the respect
inai 11 snowed doiii mo Interior requisi-
tions 011 the New York banks and the
preparation which New Yoik banks have
made for the April Interest nnd dividend
disbursements. Loans Increased nearly
114,000,000 according to the actual state-me- nt

and specie decreased more thun
10.000.000. The net result was n do

creasj 01 $11,747,000 In the surplus re-

serve. Nominally the surplus nt tho end
of the week was less than JG0O.O00. As
a matter of fact the surplus was much
urcuter for the reason that the bank
statement this year includes a great many
trust companies which are obliged to
keep a rescive of only 15 per cent, and
which last year did not belong to the
Cleat Ing House.

Cull money on the floor f the Stock
Kxchange last week ranged between 2
and 3 per cent,, the high figure being
reached on Friday, The average rato
thioushout wus 2i,l per cent. Uuslncss
was decidedly more active In the tlmomoney market. There was a broad de-
mand for funds but the Inquiry centredespecially upon five and six months loans,
which were mude In considerable quan-
tity nt 4 per cent. The market closed
with a slightly easier tendei.cy nnd withrates u shade below tho hlghert, nt 3
to 31.O per cent, for sixty days, 3"i to
3?l per cent, for three, four, flvo and
six months, and 4 to 4Vi per rent, for
over me year, cjommirclnl netrquoted 4Vi prime

names,
ine aiernng exenunge was

by the progress toward settle-
ment of the English coal strike nnd tho
relaxation ot tho monetary position
abroad. Kates declined steadily, closing
at net Iofs fur tho week of about 35
polntn. at 4.837C 1,831)0 for sixty days,
4.86!)0fi s7 for and 4.8735ffC

were
Snreiv

niin less 1.(14.
Domestic exchnnge on New York Dos-to- n

20c. discount. Chle.-u'- inc. prem-
ium. Charleston Iluyliu;, ,ittr; Belling

premium. Cincinnati-dO- c. pre-
mium. Ixiuls IBc. premium. New
Orleuns Commercial, 60c.illsfiiunt: hanks

picmluin. .Minneapolis 40c. premium'
Montreul 46 lie. premium. St. I'uul
45c. premium. Ban Francisco 40c. pic-tnlu-

Muney In London, 33Vi per cent
short bills. cent.; three month's'
"iS per Closing price

consols, 78s, for money 7Sicount. I'm Is cables quoted closing prim
rentes ut francs. 25 centimes.

011 London, 23 francs centimes,
l'rlvato rute discount. 3ti nr
Uerlln exchange on Ixmdon, markspfgs, I'rlvutu rate of discount, 4ft per

i.EW..
!l.iI,.4.M'.
$57n.ni,

A"rk.lP?r.!,,,' .H",."': statement

credit balance.
a.l!t!mianr,Cll,L.PrlC ,"f l,ar ,"V'I- - .NW
Yar?i fan0, ft"v:p '" ,,"('n losed at
tjuoled $7o. nv'f
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"SHIFTING OF INVESTMENTS"
An irttctf tv Albirl n. Gallatin
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earc-Iull- tropica mdi oa requrtu
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ENGINEERS.

H. M. Byllesby&Co.
ENGINEERS

Examinations Report,
&3 iClilH ifALLS oTSEc T

CHICAGO
firtlMa. Oil Cll, ill ItatiH

IIL'SINUHS OrrOKTUMTIES.- -

SI'I.r.N'DID opportunity for active tnan
LOOT; Ictftlm&to proposition. ACTIVK, boa tn

Hun office.

CURB STOCKS' CLOSING.
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